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MEETING INFORMATION

DATE November 29%, 2022
TIME 6:30 PM to 8:30 PM
LOCATION Larder Lake Municipal Complex
PARTICIPANTS | 17 participants
Hans Smit, President and CEO
Cruz Paez
Tim Stubley
Jacqueline Blackwell
Jasmine Nieva
Louise Grondin, Consultant
Mélissa Desrochers, Consultant
Isaac Gauthier, Project Director — TES
Mathieu Gilbert, Project Manager — TES
Introduce Gold Candle and its team
Present Gold Candle’s exploration activities, its environmental
legacy management, and project next steps
o Answer questions and concerns

GOLD CANDLE

FACILITATION
& NOTETAKING
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OBJECTIVES

MEETING

HOLDER Gold Candle

=

Gold Candle & its Team

Company Objectives & Approach

Historic Kerr-Addison Mine

Mining Development Cycle

Managing A Legacy Mining Site

Ongoing Exploration

Legacy Environmental Challenges

Engagement & Communication Channel Proposal
Open Q&A Session

AGENDA
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Gold Candle

MEETING HIGHLIGHTS

ISSUES AND CONCERNS

Community

Impacts of arsenic on minnows (small fish) migrating from Bear
Creek

Likelihood of Gold Candle carrying the project forward or selling it

Old tailings management (remediation or stabilization)

Potential for expansion of tunnels alongside the 5-Minute Trail

General water quality in the area

COMMITMENTS

Gold Candle

Proactive and ongoing open communication and a commitment to
answer each question to the best of their ability

Hold public information sessions when relevant to share information
on the project’s advancement and potential issues

SUGGESTIONS

Community

Use social media rather than mail posting to reach the community
since it is more effective.

Government funding for remediation work

COMMENTS

Community

Most people are appreciative of what Gold Candle people are doing
to make the community safer.

Gold Candle

Share the public meeting report on social media and on the Gold
Candle’s website for public review
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INTRODUCTION

Isaac Gauthier, Project Director at Transfer Environment and Society (TES) opens the
meeting by introducing himself and the consulting firm’s mandate. He shares the sanitary
guidelines and invites the participants to ensure a respectful meeting. He explains that the
meeting will begin with a formal presentation and be followed by a questions and answers
period. He notes that Gold Candle will take the time to answer all questions and its team will
remain at the end of the meeting to further discuss with individuals if they wish to do so. The
participants agree with the proposal and the meeting starts. For further reference, the
meeting’s presentation is included throughout this meeting report.

1. GOLD CANDLE & ITS TEAM

Hans Smit, President, and CEO of Gold Candle introduces himself and the Company’s team,
as well as the external expertise that support community relations, exploration work, and
environmental studies, etc. He mentions the support of Micheal Berns, Chair of the
Corporate Board, who could not be present at the meeting, and who sends his regards.

°* Team:

Hans Smit — President and CEO;

Tim Stubley — Project Manager;
Jacqueline Blackwell — Chief Geologist;
Cruz Paez;

Jasmine Nieva;

o Mike Robinson

° External Expertise:
o Engagement support: Louise Grondin, Mélissa Desrochers, TES;
o Exploration work: Canadian Exploration Services Limited (CXS), Forage G4,
Orix;
o Environmental studies: SLR, BluMetric.

O O O O O

Before continuing, Mr. Smit mentions that Gold Candle acquired the historic Kerr-Addison
Gold mine property in 2015. He then mentions that Gold Candle is a Canadian privately
funded exploration company, not listed on any stock exchange. He mentions that the pace of
their work is in part determined by their success in raising funds.
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Who is Gold Candle?

* Privately funded Canadian exploration company
(not listed)

« Competes with other junior companies and other
sectors for investment

» The pace of our work is in part determined by our
success in raising funds

PUBLIC INFORMATION SESSION

Do 4

2. COMPANY OBJECTIVES & APPROACH

Mr. Smit explains that Gold Candle’s objective is to evaluate the economic potential of the
remaining gold mineralization at the Kerr-Addison site as well as explore new areas for
potential mineralization on their claims that extend up to the Quebec border.

He adds that Gold Candle’s approach is to mine responsibly, work with the community and
overall be a good neighbour.

Company Objectives & Approach

Objectives:

* Evaluate the potential of the remaining gold mineralization at
Kerr-Addison

* Explore for new areas of gold mineralization

Approach:
* Responsible mineral exploration that benefits all

* Minimize impacts on the environment and addresses legacy
issues

* Be a good neighbour

Do 5

PUBLIC INFORMATION SESSION
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3. HISTORIC KERR-ADDISON MINE

Mr. Smit shares a picture of the historic Kerr-Addison mine and key dates up until 2015,
when Gold Candle acquired the property.

YEAR ‘ ACTIVITY ‘
1906 First gold discovery
1908 Canada’s first $5.00 gold coin minted with KA gold
1910 - 1936 Intermittent small-scale development
1936 Property bought by Kerr Addison Gold Mines
1938 — 1996 11 million ounces of gold produced
1996 Mine closed
2015 Gold Candle acquires property

He continues by mentioning that Gold Candle's project is still in the exploration phase. He
also mentions that managing a legacy mining site involves ensuring the community’s safety
and managing environmental issues left from historical activities.

Regarding the exploration work, Gold Candle aims to confirm if there is enough gold to justify
a mining project at the Kerr-Addison site and to drill new holes to assess if there is more gold
than what was previously known. Preliminary technical evaluations are also ongoing to
assess a mining project’s potential feasibility.

Gold Candle has also initiated engagement activities with stakeholder communities,
Indigenous Communities and Organizations, and government.

Historic Kerr-Addison Mine

PUBLIC INFORMATION SESSION
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4. MINING DEVELOPMENT CYCLE

Mr. Smit presents the mining development cycle, from prospecting to site closure and
rehabilitation. He mentions that the original Kerr Addison project had gone through a cycle
from exploration until the end of production. The current project is restarting the cycle and is
still within the exploration phase, a highly uncertain step. Typically, out of 1,000 exploration
projects that start, only one will produce a mine. The Kerr Addison project is not at the
beginning stages of exploration, but it is still far from certain that there is a new mine here.

Gold Candle: Still Exploring

Managing a legacy mining site:
« Safety
* Environmental Management

Ongoing exploration:
* Drilling to confirm that there is enough gold to justify a mining
project
» Drilling to see if there is more gold than was previously known

Starting preliminary evaluations to assess a potential project’s feasibility

Engaging with communities, Indigenous Communities and Organizations,
stakeholders and government about work on the project

\'® 8

Mina“iance

PUBLIC INFORMATION SESSION

Mining T

development oy
CVCIe xl-%ation
é Kerr-Addison
g Project
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Exploration is Uncertain

One producing mine

N

10 development projects

100 targets
for exploration

From 500 - 1000 grass
roots explorations

Kerr-Addison
Project

PUBLIC INFORMATION SESSION

\'®

5. MANAGING A LEGACY MINING SITE

This section of the presentation is divided into the two main areas of responsibility: safety
and environmental management of the features left by historical mining activities.

Mr. Smit explains that the historical mining site was not closed properly, and the land was not
rehabilitated as is the standard today. Safety hazards from historical activities, such as open
holes and collapsing underground workings, are therefore present throughout the old mining
site. Mr. Smit points to pictures of the fence and marked drilling casings on the site. He asks
community members to stay on the safe side of the fence which is there to prevent people
from getting in areas with open holes. He shows a map with the locations of safety hazards
on Gold Candle’s property.

Regarding the ongoing exploration activities at site, he mentions that the work has a
relatively low physical impact and that none of the drilling involves fracking. He adds that
Gold Candle actively works to reduce the noise of its activities and asks the public to comply
with warning signs at the site to ensure worker and public safety.

Regarding the management of legacy environmental issues, the following summarizes the
work done by Gold Candle and its consultants to date.

¢ Removal of 50 000 kg of cyanide & numerous barrels of
hydrocarbons

2015 & 2017
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YEAR ACTIVITY

e Removal of two old oil tanks

e Recycling of scrap metal

2022 e Removal of 500 kg of caustic soda

e Added gravel to raise roadbed level of the 5-Minute Trail and
prevent flooding of the trail

Managing a Legacy Mining Site
SAFETY

» Hazards from
historical activities

* Open holes

* Risk of collapsing of
old underground
workings

PUBLIC INFORMATION SESSION

\'e 12

Managing a Legacy Mining Site

SAFETY

* Hazards from
historical activities

* Open holes

» Stay on the safe side
of the fence!

PUBLIC INFORMATION SESSION

QO ; 13
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PUBLIC INFORMATION SESSION

x Site Hazard.s

14

PUBLIC INFORMATION SESSION

Active Exploration Site
SAFETY

» Current work has relatively low physical
impact, since drilling is small diameter and
does not involve “fracking”

* We try to reduce noise impacts
» Operating equipment can present dangers

* Please ensure worker and public safety by
complying with signs around equipment
and at the site

Do
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Managing a Legacy Mining Site

ENVIRONMENT

Upon assuming ownership, Gold Candle initiated
the following environmental work:

2015 & 2017 Removal of 50 000 kg of cyanide &
numerous barrels of
hydrocarbons

2022 Removal of two old oil tanks
Recycling of scrap metal
Removal of 500 kg of caustic soda

Added gravel to raise roadbed
: level of 5-Minute Trail
O

PUBLIC INFORMATION SESSION

16

Managing a Legacy
Mining Site

Cyanide Removal (2015)

PUBLIC INFORMATION SESSION

'S
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Managing a Legacy
Mining Site

: R e |
", N >

Hydrocarbons Removal (2017)

PUBLIC INFORMATION SESSION

Do

6. ONGOING EXPLORATION ACTIVITIES

The following section presents Gold Candle’s exploration activities and the project’s next
steps.

YEAR ACTIVITY

2015 & 2016 e Compilation of historic information, mapping, and trenching

e 1st Gold Candle drill program — positive results proved gold
mineralization

2019 & 2020 e Limited surface exploration work

e Continued drilling to better define mineralization in the upper
parts of the deposit

e Secured funding to continue exploration work and begin
engagement activities

2017 & 2018

2021

In 2022, exploration work continued. Drilling was done to better define mineralization to be
able to estimate remaining gold mineral resources, as well as test areas close to known
mineralization to look for extensions to the known deposit. Exploration work to find another
mineral potential in the area similar to the historical Kerr Addison mine has just begun.

The following supporting studies were also completed:
* Analytical, geochemical and mineralogy studies to better understand the minerals
present and their properties;
* Surface mapping, rock sampling and drone magnetic survey to identify potential
targets for drilling.

¥ TRANSFERT 11
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Mr. Smit mentions that some of the community members have asked if the exploration
project could lead to a mine, and if there is a mine, could it be an open pit. He answers that
Gold Candle’s objective is to assess the potential for a mine and one option for mining the
deposit could be an open pit. This decision is many years away though and as such, Gold
Candle’s focus is on exploration and assessing if there is an economic potential for a mine.
He also notes that any potential development will not happen without an open and sustained
dialogue with the communities.

He presents a few maps and cross sections of the ongoing exploration work. A total of 97
holes were drilled in 2022, representing 31,000 meters. Mr. Smit also informs the attendees
that Gold Candle is in the process of moving their offices to the Kerr-Addison site to be
closer to the Kerr Addison site and that a 1,200 square feet core shack is being built.

The following table summarizes the ongoing project’s preliminary evaluations:

SECTOR INSIGHT

Metallurgy e Determine how to get the gold out, recovery rates and costs

Engineering e Start investigating possible extraction methods and costs

e Start to evaluate the current environment and the impacts of
potential future development

¢ |dentify potential social impacts in partnership with local
citizens, Indigenous Communities and Organizations and the

Social wider population

e Start developing plans and initiatives to maximize positive
impacts of potential development

Environmental

Mr. Smit emphasizes that community and Indigenous engagement is important to Gold
Candle. For that purpose, the Company has been sharing information on its activities with
municipal authorities in McGarry (Mayor and Council) and the provincial government since
2015.

In 2022, the following engagement activities were undertaken or planned:
° Nov. 24th public meeting with McGarry residents;
* Nov. 29th public meeting with Larder Lake residents;
* Introduction Letters sent to Indigenous Communities and Organizations;

° Communications with the Ministry of Mines, regional Public Health Unit and Ministry
of the Environment, Conservation and Parks.

Regarding Gold Candle’s next steps, the following summarizes what the Company is
planning over the next several months:
* Legacy Environmental Challenges:
o Water Seepage Management;

° Planned Exploration:
o 2022 (Nov./Dec.): Drilling east of the old mine workings;

¥ TRANSFERT 12
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° Early 2023:
o Drilling on existing targets and targets between the old mine and up to the
Quebec border;
o Complete geological studies;
o Complete mineral resource estimation;
Maintain engagement with communities and stakeholders.

Mr. Smit finishes this section of the presentation by highlighting the region’s excellent
exploration potential.

Gold Candle’s Exploration Activities

2015 & 2016: Compilation of historic information, mapping and
trenching
2017 & 2018: 1st Gold Candle drill program - positive results

proved gold mineralization
2019 & 2020: Limited surface exploration work

2021: Continued drilling to better define mineralization in
the upper parts of the deposit

Secured funding to continue exploration work and
QO begin engagement activities 19

PUBLIC INFORMATION SESSION

Ongoing Exploration - 2022

Drilling to:

» Better define mineralization and calculate remaining
gold resources

» Test areas close to known mineralization to look for
additional resource

» Explore areas for new deposits

Supporting studies :

» Analytical, geochemical and mineralogy to better
understand the minerals present and their properties

» Surface mapping, rock sampling and drone magnetic
survey to identify potential targets for drilling

Do

PUBLIC INFORMATION SESSION
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PUBLIC INFORMATION SESSION

2022
Drilling

« 97 Drill Holes
* 31,000 meters

UTM, NAD83, Zone 17N

\Y®) 21

PUBLIC INFORMATION SESSION

Section View A B

Fenced Area

774 /N
Cross section facing East “\\\4 E 7. . | A\
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PUBLIC INFORMATION SESSION

PUBLIC INFORMATION SESSION

Exploration Activities — 2022

1 Kerr Mine Road, Virginiatown

* 1,200 square feet core
shack build underway

» Office trailer on-site

N 23

Afficher Ia page sulvante (~+)

2022 - Preliminary Evaluations

Metallurgy:

+ Determine how to get the gold out, recovery rates and costs
Engineering:

+ Start investigating possible extraction methods and costs
Environmental:

+ Start to evaluate the current environment and the impacts of potential future
development

Social:

+ Identify potential social impacts in partnership with local citizens, Indigenous
Communities and Organizations and the wider population

» Start developing plans and initiatives to maximize positive impacts of potential
development

Y 24
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PUBLIC INFORMATION SESSION

PUBLIC INFORMATION SESSION

Engaging with Communities,
Stakeholders and Government

2016-2022:

» Communication with municipal authorities in McGarry (Mayor and Council) and
provincial government on activities

2022:

* Nov. 24t public meeting with McGarry residents

* Nov. 29t public meeting with Larder Lake residents

* Introduction Letters sent to Indigenous Communities and Organizations

+ Communications with Ministry of Mines, Health Unit and Ministry of the
Environment, Conservation and Parks

e 25

Afficher Ia page sulvante (~+)

What are the Next Steps?

+ Legacy Environmental + Early 2023
Challenges: v Drilling on existing targets
« Water Seepage and targets between old
mine and up to the QC
border
+ Planned Exploration: v Complete geological
» 2022 (Nov./Dec.): studies
v Drilling east of old mine v" Mineral resource
workings estimation

Maintain engagement with communities and stakeholders

A S 26
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7. LEGACY ENVIRONMENTAL CHALLENGES

Mr. Smit explains that upon taking over the historic Kerr-Addison property, Gold Candle was
quickly made aware of significant legacy environmental issues at the site. As mentioned
previously, the most urgent issues were tackled early, before any drilling work, starting in
2015. Currently, the most challenging of the remaining legacy issues is the presence of
seepage water near the 5-Minute Trail, located between Virginiatown and Kearns in the
McGarry Township.

Gold Candle started sampling surface water around the historic mine workings in 2020 as
part of an effort to characterize the current environmental conditions of the site. Sampling
continued in 2021 and in early 2022 the Company contracted outside experts such as SLR
and BluMetric to undertake the necessary studies and analysis of the results.

The assessments by the experts identified the presence of arsenic and other metal
concentrations above the Provincial Water Quality Objectives (for surface water) in water
along the 5-Minute Trail. At least some of this water originates from historic drill holes. The
solids deposited by the seepage water were also sampled and also contain these metals. Mr.
Smit explains that arsenic, being the element of most concern, was the focus of this
presentation. He adds that water samples in Larder Lake near the 5-Minute Trail have lower
concentrations of arsenic than along the trail and are within the Provincial Water Quality
Objectives for surface waters.

Mr. Smit points out that arsenic is a naturally occurring metal in areas of mineralization and
that mining activities can increase the rate at which metals move from rock to water and into
the surface environment.
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Mr. Smit shares a map showing the surface water sampling locations near the 5-Minute Trall
and in Larder Lake. He adds that the current Provincial Water Quality Objectives for arsenic
is 0.100 mg/L and the results of the water sampling are

° Seepage water: results from 0.055 ml/L to 2.66 mg/L;
* Larder Lake close to the 5-Minute Tral: results from 0.008 mg/L to 0.055 mg/L;
° Samples taken elsewhere in the lake: results from 0.008 to 0.009 mg/L.

Mr. Smit presents the health risks, as assessed by Gold Candle’s consultants. Mr. Smit
informs the meeting attendees that these assessments conclude that there are no short-term
significant health risks to people exposed to the seepage water or swimming in Larder Lake.

Concerning long-term health risks to people exposed to the seepage water, the initial
assessment suggests that they might equal or exceed provincial criteria for acceptable risk
levels, but only under unlikely sustained and long-term exposure, for example a child playing
in pooled seepage water for over 67 days during a 4.5-year period. For Larder Lake, long-
term health risks might also equal or exceed provincial criteria for acceptable risk levels, but
again only under unlikely sustained and long-term exposure, for example a child swimming in
the lake by the shore in McGarry directly adjacent to the 5-Minute Trail, for over 240 days
during a 4.5-year period.

IMPORTANT NOTE: An error was communicated during the public information session
when Gold Candle mentioned that the long-term health risks were calculated on a yearly
basis, over a 4.5-year period.

Upon review, the time periods for long-term health risk assessments were not on a yearly
basis, but over the full period of 4.5 years. Importantly, this does not change the risk
level, which remains unlikely. The changes are included in this meeting report. The
health risk will be periodically reviewed by Gold Candle’s experts, as hew data is
collected and assessed.

It is Gold Candle’s understanding that there are no health risks related to municipal drinking
water both in McGarry and Larder Lake, as the municipal wells are either upgradient from the
historical mining site or many kilometers away. Regarding potential health risks to animal
companions, the expert assessment demonstrates that there are no lethal risks for ingesting
seepage water, but animal companions may be at risk of arsenic poisoning if they drink the
seepage water. Potential symptoms include stomach pain and mucoid diarrhea.

Since Gold Candle’s priority is to ensure the safety and well being of its employees and
neighbouring communities, it is advised that people:

* Avoid exposure to the seepage water;

* Not drink or otherwise consume water near the 5-Minute Trail;
° Remain on the trail while using it;

* Avoid harvesting plants in the area near the 5-Minute Trail.

N TRANSEERT 18



Larder Lake Public Meeting Report December 20%, 2022
Gold Candle

Mr. Smit shows that these precautionary measures are posted in signs along the 5-Minute
Trail. The immediate next steps concerning on-site legacy safety and environmental
challenges is to conduct additional studies on the water seepages along the 5-Minute Trail
and maintain the perimeter fence around the historical workings.

Legacy Environmental Challenges
Water Seepage

» Water seepage near the 5-Minute
Trail

+ Water originates in the vicinity of
historic drill holes

* The seepage water has arsenic
and other metals concentrations
above the Ontario Water Quality
Guidelines

» The solids deposited by the
seepage also contain these metals

* Water samples in Larder Lake
near the 5-Minute Trail have lower
concentrations of arsenic, within
the Ontario Water Quality
Guidelines

PUBLIC INFORMATION SESSION

DO

Legacy Environmental Challenges
Water Seepage

Where does the arsenic come from?

+ A naturally occurring metal in the environment - Mineralized
areas commonly have higher arsenic concentrations.

+ Metals move from the rock to water with groundwater flow.

=

§ » Surface waters around mineral deposits commonly have

b higher background metal concentrations.

=

f:: + Activities such as mining can increase the rate at which metals

= move from rock to water.

Q

z

2
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Legacy Environmental Challenges
Water Seepage

Sampled Arsenic Levels

Surface Water Sampling Locations

Seepage water
» Ranging from 0.055 mg/L to 2.66

mg/L
- Larder Lake (near 5-Minute Trail)
o
7 * Ranging from 0.008 mg/L to 0.055
7] mg/L
-
)
é Ontario Water Quality Objective:
2 0.100 mg/L
z
HI\Ye! 31
Larder Lake
and Area
Samples taken
elsewhere in the
lake have 0.008 to
|| 0.009 mg/L of
°| arsenic.
5
s
S
z
2| Do
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PUBLIC INFORMATION SESSION

Legacy Environmental Challenges
Water Seepage

No Short-Term Health Risks to People

Gold Candle asked independent experts (SLR & BluMetric) to evaluate
health risks, focussing on arsenic since is the most elevated metal:

« Evaluation found no short-term significant health risks for people
exposed to the seepage water

« Evaluation also found no short-term significant health risks for people
swimming in Larder Lake

N 33

PUBLIC INFORMATION SESSION

Legacy Environmental Challenges
Water Seepage

Long-Term Health Risks to People:

« Seepage water: Long term health risks might equal or exceed
provincial criteria for acceptable risk levels, but only under unlikely
sustained and long-term exposure (child playing in pooled
seepage water for over *67 days over a 4.5-year period)

+ Larder Lake (near 5-Minute Trail): Long term health risks might
equal or exceed provincial criteria for acceptable risk levels, but
only under unlikely sustained and long-term exposure (child
swimming in the lake by the shore in McGarry directly adjacent to
the 5-Minute Trail for over *240 days over a 4.5-year period)

*Important: exposure period modified, per the information shared in the meeting report.

=\-¢ 34
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E—
Legacy Environmental Challenges
Water Seepage

No Health Risks from Municipal Drinking Water:

* No risk to McGarry’s or Larder Lake’s drinking
water as wells are upgradient from the area of the
seeps or many kilometers away

PUBLIC INFORMATION SESSION

Do 35

Legacy Environmental Challenges
Water Seepage

Health Risks to Animal
Companions:

No lethal risks for ingesting
seepage water, but risk of arsenic
poisoning (ex: abdominal pain,
diarrhea)

PUBLIC INFORMATION SESSION
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PUBLIC INFORMATION SESSION

PUBLIC INFORMATION SESSION

Legacy Environmental Challenges
Water Seepage

Gold Candle’s priority is to ensure the ON
safety of its employees and
neighbouring communities. Therefore,
even if the risks are low, it would be
prudent if people were to:

1. Avoid exposure to seepage water

2. Not drink or otherwise consume water
near the 5-Minute Trail

3. Remain on the trail while using it st O e

4. Avoid harvesting plants in the area near
the 5-Minute Trail

O 37

What are the Next Steps?

Gold Candle will continue to manage the on-site legacy safety and
environmental challenges.

Gold Candle will conduct studies on the 5-Minute Trail to:
« Attempt to identify the sources of the arsenic and other metals

« Assess environmental impacts and risks associated with plant and
animal harvesting

* Investigate possible mitigation strategies

Gold Candle will act to ensure employee and community safety:
* Maintain the perimeter fence around the historical workings

Do
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What are the Next Steps?

Gold Candle will continue to evaluate opportunities at Kerr-Addison and
surroundings. This objective stretches beyond the current work plan. The extent
and pace of this work will be dependent upon results and funding.

Gold Candle commits to engaging with communities and stakeholders as the
work progresses.

PUBLIC INFORMATION SESSION

Do

8. ENGAGEMENT AND COMMUNICATION

Regarding the next steps, Mr. Smit explains that engaging with Indigenous and stakeholder
communities, as the exploration work progresses, remains a priority for Gold Candle. In
terms of exploration, Gold Candle will continue to evaluate opportunities at Kerr-Addison and
in the surrounding area. This objective stretches beyond the 2022-2023 work plan. The
extent and pace of this work will be dependent upon results and funding.

39

Gold Candle’s engagement proposal is therefore to hold early and ongoing engagement
activities with neighbouring communities and Indigenous Communities and Organizations to:

* Share information and challenges, as the project continues to evolve;

* Hear and discuss questions, comments or concerns;

° Look to improve the exploration and rehabilitation activities;

* Maintain a respectful and open dialogue with neighboring communities.

To follow up on that commitment, Mr. Smit shares the project’'s permanent contact point,
which is accessible 24/7, and adds that Gold Candle will acknowledge receipt of queries
within three business days. Answers may take more time to provide, depending on the
question’s complexity.

e Email:
e Phone: 705-998-4392
e Website:

Mr. Smit ends the presentation and Mr. Gauthier opens the floor to questions.
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PUBLIC INFORMATION SESSION

PUBLIC INFORMATION SESSION

Engagement Proposal

» Hold early and ongoing engagement activities to:
« Share information and challenges, as the project continues to evolve
» Hear and discuss questions, comments or concerns
* Look to improve our exploration and rehabilitation activities

Maintain a respectful and open dialogue with our
neighbouring communities.

O 41
Afficher la page suivante ()

Communication Channels

For questions, comments or concerns:
« 24/7 permanent contact point:
« Email: contact@goldcandle.com
* Telephone: 705 998-4392
* Landing page: www.goldcandle.com
« Acknowledgement of receipt within next three business days

Are there any other channels that Gold Candle
should use?

AW 42

T TRANSFERT 25

nt et Société



Larder Lake Public Meeting Report December 20%, 2022
Gold Candle

9. OPEN Q&A SESSION

The following Q&A section summarizes the questions raised and provided answers at the
meeting. Questions were welcomed in both French and English.

# QUESTION ‘ ANSWER

We are aiming to finish the current planned
drilling in the first part of next year. Our goal over
the next two to three years is to undergo
additional exploration work, including more
drilling. It's always tough to plan ahead in
exploration because a lot of what we do depends
What are Gold Candle’s plans on the drilling results. If we find enough gold, we
for the next 5 years? then need to see if the project works
environmentally, socially, and economically.
Nowadays the environmental and social aspects
are important issues to investors. You cannot get
funding if you do not satisfy those criteria. There
are still many steps ahead of us, so five years is
really far in the future.

It was earlier than 1936, but one of the original
groups exploring the property was 10 meters
away from the ore body. Sometimes you can
miss the ore even if you are close, which is also
a challenge for Gold Candle. When you have not
found a mine yet, but the area is promising
geologically, you need funding. When you find
gold, then it is easier to raise money. There is
excitement about the results, but we need to do
more work to see if we have a project. There
might be a real opportunity, but we can’t promise
a thousand jobs in two years. The only thing we
can promise now is that we will keep engaging
with the communities.

What happened in 19367 The
2 | Kerr-Addison guys explored, left
and came back?
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# QUESTION ‘ ANSWER

In the past, tunnels were used instead of drill
holes to explore a property. However, tunnel
excavation can still be part of the mining stage to
extract the ore. If there are tunnels, it will be
some years from now and they will be large
tunnels combined with a shaft for a new mine.
Today, exploration uses drilling as it is faster,
cheaper, and easier to clean up. In the past, it
could take two years to dig a tunnel and come
out empty handed. Gold Candle has no plan to
extend any of the tunnels on the property. We
are also very careful around the 5-Minute Trail as
to not aggravate the existing water seepage
issue.

Yes, they are going to be part of the
environmental studies that will be carried out by
In the spring, we see minnows SLR. A preliminary review of studies indicates
(small fish) migrating from Bear | that arsenic does not bioaccumulate in fish and

| was curious about the tunnels
at the site along the 5-Minute

3 | Trail and on the face of the hill in
Virginiatown. Will you expand
those tunnels?

4 | Lake through Bear Creek and up the food chain, unlike mercury. If an animal
into that area. Are you going to consumes arsenic, it can have health effects.
study them? But if something eats that animal, it will not

further concentrate the arsenic or the effects of
ingesting the arsenic.

Yes, we are taking samples of the tailings
located on our property and we are looking at
their potential effects on water quality. If there
are any effects on the lake, we will plan

Will there be work done on the accordingly. Sometimes removing the tailings
5 | old tailings to make sure they causes greater disturbances and discharge of
don’t affect our lake? metals into the environment. It might be better to
stabilize the tailings so that the solids do not go
in the lake or to remove the risk of exposure by
covering the tailings. We are looking for long-
term solutions that are cost effective.

Is there any government funding
to help you with these legacy Gold Candle has so far funded the remediation
issues? If you were not here, work.

would the damages still exist?
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# QUESTION ‘ ANSWER

These days you cannot start a mine without a
closure plan and appropriate financial security to

. cover the costs of clean-up and rehabilitation.
In Matachewan there was slime

building up in the brooks and

7 | going over the highway, and we
think that government paid for
the repairs

To have a project approved today, proponents
need to do an impact assessment and prove to
the authorities that the project can be done in an
environmentally responsible manner and is
socially acceptable to communities, including the
Indigenous communities and organizations.

A government representative from the Ontario
Ministry of Mines explains that government has
funds allocated to rehabilitating old mining sites
under the abandoned mines program. Those
funds are applied to sites owned by the Crown.
But in the situation where there is an owner,
government does not want this burden to fall to
the taxpayers. For sites that have an owner, they
8 must identify all anticipated hazards and submit a
closure plan with a financial guarantee. If the
company goes bankrupt, the rehabilitation work
can still be carried out. For abandoned sites,
government has limited funds, therefore the
ministry does a risk assessment of the hazards
and the sites that pose a high risk to the
population or the environment get funded in
priority.

Yes, it is still an issue and Gold Candle is
continuing to deal with it. The first course of
action was to assess if there was a risk to human
health. We know there are no immediate risks,
but our experts at SLR are looking at what the
long-term environmental impacts are and how
can we mitigate them.

Is the water seepage still an
issue?

¥ TRANSFERT o8

Environnement et Société



Larder Lake Public Meeting Report
Gold Candle

#

QUESTION

A citizen shares a comment to
add to the answer regarding
Gold Candle’s responsibility and
actions towards solving the
water seepage issue. They
mention that the municipal
authorities can only do so much
on their own. 28 years ago,

December 20™, 2022

ANSWER

Thank you. If there are concerns, we want to
take care of them. It is our job to find pathways to
mitigate the issue to the best of our abilities.

10 | Council informed government of . .
. g People should not hesitate to ask us questions.
the issue, but the government .
. We have established a channel of
reports were not shared with the o
. . . communication for that purpose.
community. Warning signs were
put up at the Virginiatown
beach, but some residents tore
the signs down. They add that
most people are appreciative of
what Gold Candle is trying to do.
We are not aware of this issue, but we presume
. that it is still the Ministry of Transportation’s
Is there something you can do ropert y P
11 about the old highway? It is property.
used as a racetrack by the "
ATV y Additional comment from an attendee: The
' ministry has not put-up signs to control road
usage.
It is common for exploration companies to sell a
project to larger mining companies with more
capital and human resources before the project
You are an exploration enters the construction phase. This is why Gold
12 | company. Do you intend to build | Candle will not make promises it can not, or a
a mine or to sell the project? subsequent company cannot, honour. As
mentioned, we don’t know if we have a project
yet. However, Gold Candle is engaging with
communities as if there will be a project.
Gold Candle has found some high grades in the
- . deposit and there are more areas to explore
Can you still find high grade ore P : . P
where there has been little drilling. We hope to
13 | on the property or are there only | .. . :
find another area as promising as the previous
low grades left? . ) . .
mine. This geological trend is a great place to
explore, and it has a fantastic potential.
We will next winter. We cannot drill in some area
. - in the summer because of swampy ground. Our
Ar ing to drill in th . . .
14 eyougoingto d € plan is to drill sometime between February and

direction of the Quebec border?

April while the ground is still frozen in these
areas.
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